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Disclaimer

This publication is for information purposes only. It is no offer or invitation by An Cuong Wood - Working JSC (thereafter referred to as "An
Cuong” or "the Company") or any of its affiliates to buy or sell any securities. Referrals to historical performance do not necessarily guarantee
positive developments in the future. Opinions which are stated in this Presentation are the opinions of the IR Department at the time of printing
and they may be updated, amended, supplemented from time to time without notice. The information contained has been obtained from, and any
opinions herein are based upon sources which are generally believed to be reliable, however, it involves significant elements of subjective
judgment and analysis which may or may not be correct. The Company makes no representations or warranties, express or implied, as to the
accuracy or completeness of the information contained in this Presentation and nothing herein is, or shall be relied upon as, a representation or
warranty with respect to past or future facts or results. In other words, the Company does not guarantee (either expressly or implicitly) that it is
accurate or complete.

We understand that you have sufficient knowledge, experience and professional advice to make your own evaluation of the benefit and risks of a
transaction of this type and you are not only relying on the Company for information. You will be responsible for conducting your own
independent analysis in making an investment decision regarding the Company. The Company does not accept any liability whatsoever for direct
or consequential losses or damages that may arise from the use of information contained in this Presentation.
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Consolidated Results Q1 2023

Net Revenue

vNpbn 680

V -20.6% voy

Q1 2022: VNDbn

846

% Completion of FY guidance

Net Profit

Gross Profit

vNbbn 191

V -24.1% voy
Q1 2022: VNDbn 252

Net Profit

VNDbn 3 6

V -69.7% voy

Q1 2022: VNDbn

120

5.4%
-
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Net Revenue
In VNDbn

856

1Q22

680 Export sales
VNDbn 105

1Q23

Profit margins
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BUSINESS PERFORMANCE

Commentary

Both domestic and export sales decreased
compared to same period last year due to weak
demands. However, the business signaled steady
recover during last quarter.

Gross margin was strengthened in export
markets as the volume was reaching to optimal
level.

In domestic market, intensive expansion plan of
distribution network coupled with launch of new
products resulted in higher SG&A expenses,
significantly affecting the bottom line.
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Balance Sheet
In VNDbn

Total Assets

5,467

5,265

1/1/2023 3/31/2023

Commentary

Total assets decreased by
VND 202 billion compared to
that of as at beginning of the
year, mainly due to
significant amount of cash
utilized for operating
expenses.

EY I AES

1,555

1/1/2023 3/31/2023

Commentary

Liabilities reduced by VND 248 bil
mostly as the Company paid down
payables to suppliers and
obligations to State.

Owners’ Equity

3,912 3,958

1/1/2023  3/31/2023

Commentary

Owners’s Equity increased slightly
as a result of accumulated profit
during the period.

BUSINESS PERFORMANCE
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Key Financial Indicators

Profit Margins (%)

Leverage Ratio (%)

31.1%

29.4% 29.1% 29.6% e
s 28.1%
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BUSINESS PERFORMANCE
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Update on distribution network expansion plan

In the effort to enhance end-users’ accessibility to An Cuong’s products and solutions, from 2022, An Cuong has
initiated the plan to extensively expand distribution network nationwide, aiming to “keep the flags waving” in all 63
cities and provinces by mid of 2023. As of mid of April 2023, An Cuong has 108 business locations in 56 cities and
provinces in Vietnam, of which 16 showrooms are owned and operated by An Cuong.

KEY ACTIVITIES
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Thank you



