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Ms. Nguyen Thi Hao Deputy General Director
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Ms. Nguyen Thi Duyen Deputy General Director
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Ms. Thieu Thi Ngoc Diem Chief Accountant
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lvls. Tran Thi Kim Anh Member (until 25 April2023)
Ms. Nguyen Thi Thuy Trang Member (from 26 April 2023)
Ms. Mai Thi Phuong Thao Member
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Ms. Vo Thi Ngoc Anh General Director

Registered offico Land plot No. 681, Map No 5, DT 7478 Street,
Phuoc FIai Town, Thai Hoa Ward, Tan Uyen City,
Binh Duong Province, Viet Nam



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

STATEMENT OF THE RESPONSIBILITY OF THE BOARD OF MANAGEMENT OF THE

COMPANY IN RESPECT OF THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management of An cuong wood-working Joint stock company ("the company")

is responsible for freparing the consolidatecl financial statements of the Company and its

subsidiaries (together, "the Group") which give a true and fair view of lhe consolidated financial

position of the droup as at 31 December 2023, and the results of its consolidated operations and

consolidated cash flows for Quarter lV 2023. ln preparing these consolidated financial

statements, the Board of Management is required to:

. select suitable accounting policies and then apply them consistently;

. make judgements and estimates that are reasonable and prudent; and

. prepaie ihe consolidated financial statements on a going concern basis unless it is

inappropriate to presume that the Group will continue in business.

The Board of Management is responstble for ensuring that proper accounting records are kept

which disclose, with reasonable accuracy at any time, lhe consolidated financial position of the

Group and which enable the consolidated financial statements to be prepared which comply with

the basis of accounting set oul in Note 2 to the consolidated financial statements. The Board of

Managemnent is also iesponsible for safeguarding the assets of the Group and hence for taking

reasonable steps for the prevention and detection of fraud or errors

APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

we hereby, approve the accompanying consolidated financial statements as set out on pages 3

to 51 whiih give a true and fair view of the consolidated financial position of the Group as at 31

December 2023 and of the results of its consolidated operations and consolidated cash flows

for Quarter lV 2023 in accordance with Vietnamese Accounting Standards, the Vietnamese

Corporate Accounting System and applicable regulattons on preparalion and presentation of

consolidated financial statements.

i

:
\

Vo Thi Ngoc Anh
General Director

Binh Duong, SR Vietnam
26 January 2024
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

CONSOLIDATED BALANCE SHEET

VND

4,132,297 ,806,618

66,882,26'l ,518
66,882,261,518

1,834,500,000,000
1 ,834,500,000,000

1,079,509,691 ,669
723,795,484,707

18,994,277,642
115,551,132,127
277,886,991,937

(57,1 18,073,641 )
399,878,897

't ,134,504,136,989
1 .17 0 ,522 ,47 4 ,357

(36,018,337,368)

16,901,716,442
1 4 ,935 ,644 ,627

1,786,084,549

179,987,266

1 ,389,790,488,749

164,158,232,918
1 42 .526 ,41 5 ,1 51

21,631 ,817,767

404,577 ,442,045
393,162,446,484

1 ,072,429,376,434
(679,266,929,950)

1 1 ,814,995,561
34,504,878,488

(22,689,882,927 )

21,542,045,902
21 ,542 ,045 ,902

601,080,434,733
405,880,434,733
1 19,200,000,000
76,000,000,000

198,032,333,151
187,035,283,084

10,997,050,067

FormBOla-DN/HN

VND

3,839,450,781,144

387 ,855 ,7 41 ,542
7 0 ,855 ,7 41 ,942

317,000,000,000

1,049,000,000,000
1 ,049,000,000,000

888,079,373,885
654 ,268 ,204 ,929
42,996,923,973

2,050,000,000
219,865,694,487

(31 ,7 64 ,224 ,435)
662,77 4,931

1 ,466,857,166,709
I ,491,571,074,416

(24,713.907 ,707)

47,658,498,608
44,987,623,366

1 ,333,331,682

1,337,543,560

'l ,627 ,7 56,234,720

366,943,654,159

366.943.654,159

439,123,243,902
425,861 ,523,672

1,026,347,861 ,999
(600,486,338,327)

13,261 ,720,230
32,568,567,346

(19,306,847,116)

4,590,174,133
4,590,174.133

615,831,200,000
401,631,200,000
1 19,200,000,000
95,000,000,000

201,267 ,962,526
191,951,361,477

9,316,601 ,049

Code

100

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term investments
lnvestments held to maturitY

Short-term receivables
ShorGterm trade accounts receivable
ShorGterm prepayments to suppliers
Short{erm lending
Other shortlerm receivables
Provision for doubtful debts -

short term
Shortage of assets awaiting resolution

Note

4(a)

lnventories 10
lnventories
Provision for decline in value of inventories

Other current assets

110
111
112

120
123

130
131

136
137

139

5
6

7 (a)
8(a )

I

140
141
149

150

151
152

153

210
215

220
221
222

227
228
229

240
242

250
252
253

260
261
262

Short-term prepaid expenses
Value added tax ("VAT") to

be reclaimed
Tax and other receivables

from the State

NON.CURRENT ASSETS

Long-term recelvables
Long{erm lending
Other longlerm receivables

Fixed assets
Tangible fixed assets
Historical cost
Accumulated depreciation

Intangible fixed assets
Histor cal cost
Accurn ulated arnortisation

Long-term asset in progress
Construction ln progress

Long-term investments
lnvestments in associates
lnvestments in other entity
lnvestments held to maturitY

Other long-term assets
Long-term prepaid exPenses
Deferred income tax assets

TOTAL ASSETS

1 1(a)

16(a)

16(a)

7(b )
B(b )

12(a)

12(b)

13

4(b)
4(b)
4(a)

11(b)

5,522,088,295,367 5,467,207,015,864

The notes on pages B to 51 are an integral part ofthese consolidated financial statements



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

CONSOLIDATED BALANCE SHEET
(Gontinued)

Code RESOURCES Note

FormB0la-DN/HN

As at

19

21

20

310
31 '1

312
313
314
315
318
319
320
322

LIABILITIES

Current liabilities
Short{erm trade accounts PaYable
Short-term advances from customers
Tax and other payables to the State
Payables to employees
Short-term accrued expenses
Short-term unearned revenue
Other short-term payables

Shorlterm borrowings
Bonus and welfare funds

OWNERS' EQUITY

Capital and reserves
Owners'capital
- Ordinary shares with voting rights

Share premium

Treasury shares
lnvestment and development funds

Undistributed earnings
- lJndistributed post-tax profits af

previous years
- Past-tax profits of current period/year

TOTAL RESOURCES

14

15
16(b)

17

1B

24,25

31.12.2023
VND

t,348,532,394,376

1 ,333,511,572,465
263,315,483,521
174,155,445,430

66 ,381 ,51 1 ,7 17

72,997 ,981 ,546
22 ,405 ,996 ,833

1 ,403,071 ,904
2,307,823,541

706,566,540,805
23,673,717j68

15,020,821 ,911
753,563,084

14,267,258,827

4,173,555,900,991

4,1 73,555,900,991
1 ,507,879,460,000
1 ,507,879,460,A00
1 ,418,741 ,358,556

35,502,563,287
1 ,211 ,432,519,148

774,714,248,566
436,718,270,582

31]12.2022
VND

1 ,554,989,645,974

1,542,319,419,092
347 ,514,345,447
160,976,991 ,093
122,a55,O76,239
23.034,215,577
30,570,918,651

1,630,344,632
3,798,017,17s

813,722,672,711
39,016,837,567

12,670,226,882
1,883,907,715

10,786,319,1 67

3,912,217,369,890

3,912,2',17 ,369,890
1 ,358,461 ,220,000
1 ,358,461 ,220,000
1 ,4'19,298,588,703

1653,230,147)
5,387,266

1 ,135,105,404,068

519,524,1 14,733
615,581 ,289,335

330 Non-currentliabilities
336 Long{erm unearned revenue

342 Provision for iong-term liabilities 22

400

410
411
41 1a

412
415
418
421

421a

421b

440

25
25
25
25

5,467 ,207 ,015,864

Tran Anh Tuan
Preparer

Thieu Thi Ngoc Diem
Chief Accountant

Vo Thi Ngoc Anh
General Director
26 January 2024
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ThenotesonpaqesBto5,lareanintegralpartoftheseconsolidatedfinancialStatements.



o(9
c,t
(o
d(,
or
t,
F.

N LO ::' t-.ar Lo !Y @("r- --H\N @ ^i (o
F r.- :f F

6 0^io
N o\:o()- o. H .-
$:
l.-

(o N:]o
rn^ Lr)^ 5 'r,-(o Lo ,; o
@ LOyt-e)- .-L; -+_
* c, ^i o6 0!)(o@- C c;.!
Ot - -F

@ c, 
=(v,<t oyNo- $- i; o,-

cD <' -_ 
lo

d (oYi Lo@- -- H oo_

F l'- -i O

c,,- o-G t
o) -vo
N

s 3n'F3AO@- .o-tsNO-Ei
5" EsHSgs
R 3Px3s{o{ o-H X o^; |\3 3 ge* gu_

qF
H"g
ra, -a6r YJ

s+:t (,
o)

(cIN
G'OdYF-Icr_ I
6N(o@
o.'.cr (o
{^5

3 S!?6i coi+
(o- N- ; s-
(v) N ^:O)

\f s -oI
o=

F- ra-=, -:-5- P.PH HE
E Ese es
H" EaE pH
3 gSs :x

Cg^g5
d (e-

<'or,)F

i+'.,
6ci
,. 

@

(\t ^
l-o

h-@

o9Q

E" H gE'E gS
P I c.too-P $ LrlH- rj.l \ 5.3 3
@ sl .-^'O -a-iS 9I;KPtsi;
H S Er.'Ep

N @^-(raa)3- 5"FSR:E
!: 96oiS$lo

(D- r--- x u co-; Y
t I to co - e.i c.i:_ :sg E:

*"FqE
$"$
8.Eod

s"9egRg
'^ lJ)

HE
'd

N2 E O
X> .-: N,s E"s
-ioir35

16 co

{

!?o d <o

-HZ rr) @&> J :S 6H
;o.{c4E5

d) ::-t\eF-5

oro
x>
ci
I
(9

RE
x>
c.iI

z
I
z
o

I

(!
No
o
E
olt lo

@
a-
(o
@
.+
tl
d

C

E

E
C(!

o)q(otsorR
o.!
c.r !3

@6
qtoooN!?

o
t

ouo-P(o!
t-- C
(\tN

(o_
oL.

o

-o
o
0)

F

x

(,
o
o

.=
!
o,
tr)c

f
o
o(!
0)z

o
tro
(5
o
o

o
l!

t,
o,
E
o

o
o

tr
o
E
oo

o

l!

FN
Cf) CO (r)coc,

oz

z
o.

=oo
Yoo6,
F lIJz=
o!!;3Z 'at

=urdsg8
O6O lrJ

=kOci
96d2zo

v8s-ge 8 E EE :
Eg 3Cl lro dE 6
:.(, oo "8 ?'E E;,E {E E gi -;3 P -i{ P P{ :g I{ ePt;HE E a,oo) q 5o o* oo Pa:*E-.c: c 9rc
EE E !; {E =; :gHi*E g E+E'iE t IE Pc +E triHSE I pEe
qE i en ;r HE ;.;-#83 e-- 38a
i2' *" 3.,5' z. ;

apo-()e !_(\ct<()(O C) r C\O O
c.iN NNc.r- ct ca co <' LltNO

OF



ffi
<l Y o

v.I8'tv>

>-z

9tn'
.-$3

to
c)

ot
N

@
r.r,

d
(0

ao
rrt_

oa
ao

d
t--

ro,
6L
(\
.o(o
d
d
t.-

6)-
o
(o.

oo
c.i(9

ro€o{
N
COq)
d$(o
d
F.

6lt
o)-
orf
ro_

o
o..
N(o

l'_ N
NN

o
(,
.E

>. .g
Glo9, e
:o YQ
,i o (t,!

P5 3;x ;tr 6ag bb oq
: ..ix A2'
i! ",-u 

'F!

= i9e 
=36 :Y iE i! ot,

E 3=, .996 EEE 3:2 <n- o mo

tr
o
a

lq,
:r̂a)
-d)9E

{!(!
oo)EE
(.) o

{, o)
(! (!
oolt o-
oooo

(),
.o
c)-
o
@ol
co
ro
d
@

N=c4E
d9
Io-
F
d)

?P
LO --io,

.d9oE
da

NO
R=
c.i
I
('

a,, o
R;
.iI

z
J-
zo

I

(!
No
m

o
lJ-

(.) (\l
iio
6N
"o
=aaUco(Uc -')o,^odi

30
to- 3

\E00J
l'--
(9
\t

op
tr
o
r!o
C)

o
II

l

I
i

q)

Eo
(E

6'6
c(!
cIE
Eo
op
E
o
o)

o

o
ts
3(o
E
o)
o)

Zo
(,)

o
ro
o
co
th
o)
o)
(5
o.
co
o
oc
o
F

E
.a)O=
o$oP_
Z-O
-E-)F<
aio
F()

ro loNN0--

\t\f
F- l'-oo

$3 q g
IIE tsE

tl) ,,
otI

H3 g rq fi5"5"tS
$ co-

d

t
C)oc
{,

o
o)

-c
tr

E
o
c,

-c
oE

ol!

c
l
F
'E Lc0)<E
co-(!o

cN
\
\

c-r\
\

I

\

)

= <
_2-

-'o,

o6gsz-'

z
tL-
=BOao.E
YEooolf6i
Fur
==O IIJ;Ez'o
YUJEs98d=OoOEra3z-i95d2zo OF

FF.-N@(o

q)p
O-N(J ro ra)

(o

@-
ol

o



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

CONSOLIDATED CASH FLOW STATEMENT
(lndirect method)

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Net accounting profit before tax
Adjustments for:
Depreciation and amortisation 36

Provisions
Unrealised foreign exchange losses
Profits from investing activities
lnteresi expense

Operating profit before changes in working capital
lncrease in receivables
Decrease/ (increase) in inventor es
Decrease in payables
Decrease/ (increase) in prepaid expenses
lnterest paid
CIT paid
Other payments on operating activities

Net cash inflows from operating activities

CASH FLOWS FROM INVESTINO ACTIVITIES
Purchases of flxed assets and other long-term asseis
Proceeds from disposals of fixed assets
Lending and investments held to maturity
Collection of lending and investments held to

maturity
lnvestments in other entities
lnvestments in associate
lnterest received from lending, bank deposits and

proflt distributed
Net cash ( outflows)/ inflows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue ol shares and increase

capital contributed from subsidiary
Proceeds from borrowings
Repayments of borrowings
Dividends paid

Net cash outflows from financing activities

Net (decrease)/ increase in cash and cash
equivalents in year

Cash and cash equivalents at beginning of year 3

Effect of foreign exchange differences

Cash and cash equivalents at end of year

31.12.2023
VND

FormB03a-DN/HN

VND

01

02
03
04
05
06
08
09
10

11

12
14
15
17
20

540,144,866,066

104,130,491,627
40,139,218,527

(90,133,201 )
(1 44 ,1BB ,426 ,429)

38,839,429,154
57 8,97 5,445,7 44

(9,525,066,464)
321,048,600,059
(23,484,259,232\

34,968,057,132
(38,839,429,1 54)

(1 66,955,468,340 )
(87,404,017,680)
608,783,862,065

(88,646,059,629)
1,720,663,636

(2,00 7,000,000,000 )

1 ,269,525,283,033
(2,400,000,000)
10,200,000,000

89,598,026,905
(727,002,086,0 55)

9,896,000,000
2,07 4,856,226,643

(2,182,O12,358,549)
(1O5 ,s44 ,842 ,200)
(202,804,97 4,',|06).

751 ,936,633,139

'1 10,500,933,'1 12
12,390,347 ,763
(2,733,'153,901 )

(157,052,006,484)
31,879,418,792

7 46,922,172,42',1
(122,377 ,394,294)

(81 ,694,403,8'17)
(16,478,839,529)
(24,850,58'1,255)
(31,879,418,791)
(6A,7 49,5BB,221)
(20,511 ,895,358)
388,380,051,156

(18,400,278,483)
101,284,849

(1 ,383,200,000,000)

1 ,497,995,044,955
(126,631 ,200,000)

102,7 40,084,864
72.604,936,185

43,7 48,200,000
2,397 ,968,155,776

(2,149,455,806,058)
(464,650,732,500)
(172,350,',t82,782]-

l(

c

i\

\

21

22
23
24

25
26
27

30

31

33
34
3ti
40

50
(321,023,198,096)

387 ,855 ,7 41 ,94260
61

70

Thieu Thi Ngoc Diem
Chief Accountant

Vo Thi Ngoc Anh
General Director
26 January 2024

The notes on pages 8 to 51 are an integral part of these consolidated financial statements'

7

288,594,804,559

99,169,609,256
91,328,127

387 ,855,741,942

n-y
Tran Anh Tuan
Preparer



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR QUARTER IV 2023

1 GENERAL INFORMATION OF THE GROUP

An Cuong Wood-working Joint stock company ("the company") was_e-s-tablrshed in sR
Vi"f ni, "pursuant to the initial Business Registiation Certificate No. 37007481 31 issued

by the Department of Planning and lnvestment of Binh Duong Province or 20 september

2006 and the latest urlnO"i"f nt"rprise Registration Certifiiate dated 23 Rugust 2OZa. i
shareholders of the company include NC Vietnam lnvestment company Limited, ;
Wnittu, Holding Pte. Ltd., Sumitomo Forestry (Singapore) Ltd. and other shareholders. (

Details are Presented in Note 24 
1

The principal activity of the company is to manufacture and trade wooden household,

industrial wooden it-ems, artificial boirds, interior decoration, kilchen equipment, other !

wooden related products and to provide installation services

The normal business cycle of the company and its subsidiaries (together "the Group") is

within 12 months.

As at 31 December 2023, the Group had two direct subsidiaries, one associate and one
jndirect subsidiary (as at 31 Decembet 2022: the Group had lhree direct subsidiaries, one

associate and one indirect subsidiary). Details are as follows:

AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a-DNiHN

Location Principal activity 3'1.12 2023 - 31j22022
Voting Voting

Ownership right Ownership right

l"hl fhl $l $l
l- Subsidiaries

Malloca Vietnam Ho Chi Trade Malloca 100 100 100 '100

Company Limited Minh brand kitchen

CitY appliances.

An Cuong Wood- Binh Manufacture and 100 '100 100 100

Working l\4anufaturing Duong trade wooden

Company Limited Province products.

An Khang MDF Tay Manufacture and 51 51

Co.,Ltd (..) Ninh trade Plywood
products.

ll- lndirect subsidiary

Aooncept Vietnam Ho Chi Wholesale and 1oo 100 100 100

Limited Company Minh retail of interiors

C) CitY and interior
decoration.

lll- Associate
'fhang Loi Homes Long Trade real estate 30 30 30 30

Joint Stock An and residential

Company Province Projects.



AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

GENERAL INFORMATION OF THE GROUP (continued)

(-)TheindirectsubsidiaryisasubsidiaryofMaltocaVietnamCompanyLimited'

(**) Pursuant to Resolution of the Board of Directors No. 18-2023/NQ-GAC dated 16

' ' bitoO"r'ZbZ3,-the Company has approved the divestment of its entire contributed

.+t"i rr"rn An Khang 
'MDF 

Co., Ltd. by transferring. shares' ownership As .at 9

fl,ju"rn.r 2023, the dompany has transferred its entire contributed capital with a

transfer value of VND1O,2OO,0o0,ooo. tne direrence between the transfer value and

ihe net asset value of An khang MDF Co., Ltd corresponding to the Company's

shares is vND1,53O,00O which is recognised as a gain from divestment during the

peiioO. AccorAingly, An Khang MDF Co., Ltd is not a subsidiarv of the Company as

at 31 December 2023.

Pursuant to the Resolution of the Board of Directors No. 05-2023/NQ-GAC dated 11 April

zozs, thu corpany approved the establishment of a commercial Representative office
i. th; Ki;g;;; 

"ifarirboaia. 
As at 20 June 2023, the incorporation was completed

As at 31 December 2023,lhe Group had 2,633 employees (as at 31 December 2022:

2,797 employees).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of consolidated financial statements

The consolidated financial statements have been prepared in accordance with

Vietnamese Accounting standards, the vietnamese corporate Accounting System and

uppfiCuUf" regulations- on preparation _and .presentation of consolidated financial

iidtements in Vietnam. The cbnsolidated financial statements have been prepared under

tne historicat cost convention except for investments in associates and joint ventures, and

business combination as presented in Note 2.5.

The accompanying consolidated financial statements are not intended to present the

ronrotiOrt"ii finaniiat posilion and results of consolidated operations and consolidated

cash flows in accordance with accounling principles and practices generally accepted in

countries and jurisdictions other than Vieinam's. The accounling principles and practices

,iili"o in Vietnam may differ from those generally accepted in countries and iurisdictions
other than Vietnam.

Fiscal year

The Group's fiscal year is from '1 January to 31 December. The consolidated financial

siaiementi for euaiter lV are prepared for lhe three-month period from 1 October to 31

December.

Currency

Tlre consolidated financial statements are measured and presented in Vietnamese Dong

(-VND'), which is the Group's accounting currency

I
il
)

(

(

^

2

2.1

2.2

2.3



AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

2

2.4

SUMMARY OF StGNIFICANT ACCOUNTING POLICIES (continued)

Exchange rates

Transactions arising in foreign currencies are translated at exchange rates prevailing at

the transaction datis. Foreign exchange differences arising from these transactions are

recognised in the consolidaled income statement

Monetdry assets and liabilities denominated in foreign currencies at the consolidated

balance sheet date are respectively translated at the buying and selling exchange rates

at the consolidated balance sheet date of the commercial bank with which the Group

regularly transacts. Foreign currencies deposited in banks at the consolidated balance

shiet dite are translated it the buying exchange rate of the commercial bank where the

Group opens its foreign currency accounts. Foreign exchange differences arising from

these translations are recognised in the consolidated income statement

Basis of consolidation

Subsldtares

Subsidiaries are all entities over which the Group has the power to govern the financial
inO ooerat,nq policies in order to gain future benefits from their activitres, generally

"C"o"irinvin"q 
i shareholdinq o[ mo-re than one half of the voting rights. The existence

a.O- efieit' oipotential votin! rights that are currently exercisable or convertible are

ionsiOeiui wh'en assessing vine[ner the Group controls_ another entrty. Subsidiaries are

fuf f v consof iaated from the date on which control is transferred to the Group. They are de-
corisolidated from the date that control ceases.

The ourchase method of accountlnq iS used to account for the acquisition of Subsidiaries
bv the Grouo. The cost o[ an acquisltion is measured aS the fair value of the assets glven

e|uity instruments issued, and liabilities incurred or assumed at ihe date of exchange,
oii,1s ioitr Oir""tly attributable to the acquisition. ldentifiable assets acquired and liabililies
hnd continoent liabilities assumed in a business combination are measured lnltlally at tnelr
GiiurlresZi tne acquisition date, irrespective of the extent of any non-controlllng interest.
The excess of the bost of acquisition over the fair value of the Group s .Share .ol. the
iOentfiaUfe net assets acquired is recorded as goodwill. lf the cost_of acquisition is less
inin tfreijir value ofthe ndt assets ofthe subsidi6ry acquired, the difference is recognised
directly in the consolidated income statement.

lnter-company transactions, balances and unrealised gains and losses on transactions
between group companies are eliminated.

ln a multi-phase acquisition, when determining goodwill or bargain 
. 
purchase, the

"on.iauLii,in 
iJ ine .r, of the lotal consideratio-n on the date of acquiring control and

pie,,rous ConsiOeiations remeasured to fair value on the date of control acquisition.

Accountino policies of subsidiaries have been changed where necessary to ensure
consistenc-y with the policies adopted by the Group.

The seDarate financial statements of the Group s subsldiaries are prepared for the same

accounting period. lf there are differences in end dates the. gap must not exc-ee-o,J

montns. Afiustments are made to reflect impacts of significant transacttons and events

;;;r;;i;q 5lt*""n in" 
""0 

Oates of the subsidiaries atcounting period and.that o_f the

Group siThe length of the reporting period and differences in repofilng date must De

consistent between Periods.

2.5
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.5 Basis of consolidation (continued)

Non- controlling transactions and interests

FormB09a-DN/HN

The Group applies a policy for transactions with non-conlrolling shareholders as

transactions with external parties to the Group.

2.6

2.7

Non- controlllno interests ("NCl") are measured at their proportionate share of acquiree's
identifiable netissets at date ot acquisition.

Assoclafe

Associate is entity over which the Group has signrfi^cant influence but not control,
oenerallv accomoinvinq a shareholding of between 20% and 50ozo o[ the voting rights.

i*eltr6niJln jiio6ii6 are accounted for using the equity method of a,ccounting and

are initially recognised al cost. The Group',s investment in associate includes goodwlll

identified 6n acq-uisition, net of any accumulated impairment loss.

The Group's share of the post-acquisition profits or.losses of its associate is recognised
in the corisoliOated incom'e statement. Thb cumulative post-acq uisition movements are-

adiusted aqainst the carrying amount of the investment. when the Group s share ot

b;;;;n Z"n i.JoCiate eq'uaIor exceeds its interest in associate, the Group does,not
recognise further losses, unless it has incurred obligations or made payments on benalf
of associate.

Accounting policies of associate have beel changed where necessary to ensure
consistendy with the policies adopted by the Group.

Unrealised gains and losses on transactions between the GroUp and its associate are
eliminated t6 the extent of the Group's interest in associate.

Cash and cash equivalents

cash and cash equivalents comprise cash on hand, cash in banks and other short-term

deposits with an original maturity of three months or less

Receivables

Receivables represent trade receivables from customers arising from_saleS of goodS and

rendering of services or non{rade receivables from others not arising from sales of goods

and reni'ering of services. Provision for doubtful debts is made for each outstanding
amount base"d on the estimated loss that may arise. Bad debts are written off when

identified as uncollectible.

Receivables are classified into Shortterm and long{erm receivables on the consolidated

balance sheet based on the remaining period from the consolidated balance sheet date

to the maturily date.

lnventories

lnventories are stated at the lower of cost and net realisable value. Cost is determined by

tne *"ignt"o average method and lncludes all costs of purchase, costs of conversion and

othe, cJsts incurreJ in bringing the inventories to their present location and condition. ln

the case of manufactured [roducts, cost includes all direct expenditure and produclion

overheads based on normal levels of operating activity. Net realisable value is the

estimated selling price in the normal course of business, less the estimated costs of

completion and selling expenses. 
11
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2 SUMMARY oF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.8 lnventories(continued)

The Group applies the perpetual syslem for inventories

Provjsion is made, where necessary, for obsolete, slow-moving and defective inventory

items. The difference between the provision of this period and the provision.of the

pievious period are recognised as an increase or decrease of cost of goods sold in the

period.

2,9 lnvestments

(a) lnvestments held to maturitY

lnvestments held to maturity are investments which the Group has positive intention and

ability to hold until maturity.

lnvestments held{o-maturity include term deposits and the bond entrusted-investment

which the bond issuer is required to buy back in the future. Those inveslments are initially

accounted for at cost. Subsequently, the Board of Management reviews all outstanding

investments to determine the amouht of provision lo recognise at the period end.

Provision for diminulion in value of investments held-to-maturity is made when there is

evidence that lhe investment is uncollectible in whole or in part. Changes in the provision

balance during the accounting fiscal period are recorded as an increase or decrease in

tinanciaf expeise.. A reversaI if any, is made only to the extent the investment is restored

to its original cost.

lnvestments held to maturity are classified into short{erm and long{erm investments held

to maturity on the consolidlted balance sheet based on the remaining period from the

consolidated balance sheet lo the maturity date.

(b) lnvestments in associates

lnvestments in associate are accounted for using the equity method when preparing the

consolidated financial statements (Note 2.5).

(c) lnvestments in other entities

lnvestment in other entity is investment in equity instruments of other entity without

Controlling rights or co-controlling rights, or without significant influence,over,the rn_vestee'

These investments are accouitel for initially at cost. Subsequently, the_Board of

fr/anugerent reviews all outstanding investmehts to determine the amount of provision

to recognise at the Period end.

Provision for investments associate and investments in other entitles is made when there

is a diminution in value of the investments at the period end lt is calculated based on

market value if markei value can be determined reliably. lf market value can not be

Jeiermined reliably, the piovision for investments in other entities is calculated based on

the loss of investees

Changesintheprovisionbalanceduringtheaccountingperiodarerecord,edasan
in.rei.e or decrease in iinanCiat expense;. A reversal, if any, is made only to the extent

the investment is restored to its original cost'

3

lr

i
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Plant and build ings
Machinery
Motor vehicles
Office equipment
Others
Land use rights
Software

FormB09a-DN/HN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.10 Lendings

Lendings are lendings for interest earning granted under agreements among parties but

not being traded as securities.

Lendingsareinitial|yrecognisedatcost'subsequently,theBoardofManagement
reviewJall outstanding amo-unts to determine the amount of provision to recognise at the

period end. Provision-for doubtful lendings is made for each lending based on overdue

days in payment of principals according io the initial payment commitment (exclusive of

tne payment rescheduling between parties), or based on the estimated loss thal may

arise. changes in the provision balance during the accounting period are recorded as an

increase or-de"rease in financial expenses. A reversal, if any, is made only to the extent

the investment is restored to its original cost.

Lending is classified into short{erm and longterm lendings on the consolidated balance

sheet bised on the remaining term of the lending as at the consolidated balance sheet

date.

2.11 Fixed assets

Tangible and intangible llxed assefs

Fixed assets are stated at historical cost less accumulated depreciation or amortisation.

Historical cost includes any expenditure that is directly attributable to the acquisition of

the fixed assets bringing them to suitable conditions for their intended use. Expenditure

which is incurred subsequently and has resulted in an increase in the future economic

benefits expected to be obtained from the use of fixed assets, can be capitalised as an

additional historical cost. Olherwise, such expenditure is charged to the consolidated

income statement when incurred in the period

D e preci ati on an d a m ortt satio n

Fixed assets are depreciated and amortised using the stra ight-line-method so aS to write

off ihe historical codt of the fixed assets over their estimated useful lives. The principal

annual rates of each asset class are as follows:

3% -20%
8% -20%
Bak - 17%

13o/o - 25ak
60/o - 13ok

3ak
13% - 40%

Definite land use rights are stated at costs less accumulaled amortisation. Land use rights

,r" ,rorti""O ,.in! the straighlline basis over the terms of the land use right certi1cates,

;;-"*;ih; a"ii"d"from the 
"dates of purchases to the due dates of the land use right

certificates.

Definite land use rights are stated at costs less accumulated amortisation. Costs of land

,r" rightr ion"i.ts "of 
its purchased prices and .any directly attributable costs in obtaining

tf" f"iO use rights. Land use rights are amortiseil using the straight.line basis over lhe

terms of the land use right certificates

IJ



2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.11 Fixed assets (continued)

Dlsposa/s

Gains or losses on disposals are determined by comparing net disposal proceeds with

lhe carrying amount of the fixed assets and are recognised as income or expense in the

consolidated income statement.

Construction in Progress

Construction in progress represents the cost of asset in the course of installation or

construction for'pro-duction, rental or administrative purposes, or for purposes not yet

determined, which are recorded at cost and are comprised of such necessary costs to

newly construct, repair and maintain, upgrade, renew or equip the projects with

teChriologies as including construction cosG; costs of tools and equipments; project

managetient expenditure] construction consulting_expenditure; and capitalised borrowing

costs Ior qualifying assets.in accordance with theGroup's accounting policy. Depreciation

of these dsseti, oln the same basis as other fixed assets, commences when the assets

are readY for lheir intended use.

2.12 Leased assets

Leases where a significant portion of the risks and rewards of ownership are retained by

the lessor are clasiified as operating leases. Payments made under operating leases are

JhargeO to the consolidated incom6 statement on a straighlline basis over the term of

the lease.

2.13 Prepaid expenses

Prepaid expenses include short{erm and long-term prepayments on the .consolidated
baldnce sh'eet, which mainly include long{erm land rentals, office rentals, tools and

equipment in use. Short-term prepaid expenses reflect prepayments for services; or tools

that'do not meet the recogniiion criteria for fixed assels for a period not exceeding '12

months or a business cycle from the date of prepayments. Long-term prepaid expenses
reflect prepayments for iervices; or tools that do not meet the recognition crileria for fixed

assets for a ieriod exceeding 12 months or more than one business cycle from the date

of prepayments, Prepaid exp-enses are recorded at historical cost and allocated using the

straight-line basis over eslimated useful lives.

prepayments for land rental contracts which are not recorded as intangible assets as

des'cri-bed in 2.11 are recorded as prepaid expenses and allocated using the straight-line
basis over the prePaid lease term

2.14 Payables

Classifications of payables are based on their nature as follows

AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

. Trade accounts payable are trade payables arising from purchase of goods and

services; and
r Other payables are non{rade

goods and services.
payables and payables not relating to purchase of

payables are classified into shortterm and long-term paya.b]ei on the consolidated

bil'ance sheet based on the remaining period from the consolidated balance sheet date

to the maturity date.

t

t
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.15 Borrowings

Shortterm borrowings include borrowings from banks

Borrowings are classified into shortterm and long{erm borrowings on the consolidated

balance iheet based on remaining period from the consolidated balance sheet date to

the maturity date.

Borrowing costs that are directly attributable to the construction or production of any

qualifying-assets are capitalised during the period of time that is required to complete and

di"pu'r" in" u"r"t for its intended use.-in respect of general-purpose borrowings, a portion

bt tirf,i"n used for the purpose of construction or production of any qualifying assets, the

Group determines the'amount of borrowing costs eligible for capitalisation by applying a

Capititisation rale to the weighted averags expenditu re on the assets. The capitalisation

rat'e is the weighted averag6 of the inteiest rates applicable to the Group's .borrowings
that are outsta"nding during the penod, other than borrowings made specificially. for the

purpose of obtainirig a qu'alifying asset. Other borrowing costs are recognised in the

consolidated income statement when incurred,

2.16 Accrued expenses

Accrued expenses include liabilities for goods and services received in the period but not

yet paid for due to pending invoice oi insufficient records and documents. Accrued

expenses are recorded as expenses in the reporting period

2.17 Provisions

provisions are recognised when the Group has a present legal or constructive obligation

as a result of past dvents; it is probable that an outflow of resources will be required to

setfle the obligation and the amount has been reliably estimated. Provision is not

recognised for future operating losses.

provisions are measured at the level of expenditures expected to be required to settle the

obligation. lf the time value of money is material, provision will be measured at the present

valLfi using a pre{ax rate that reflecls current market assessments of the time value of

money and the risks specific to the obligation. The increase in the provision due to
passug" of time is recognised as a financial expense. Changes in.the provision balance

during-the accounling period are recorded as an increase or decrease in operating
expenses.

2.18 Provision for severance allowances

ln accordance with vietnamese labour laws, employees of the Group who have worked

regularly for full 12 months or longer are entitled 1o a severance allowance. The working

pe"riod used for the calculation 6f severance allowance is the year during which the

employeeactuallyWorksfortheGrouplesstheyearduringwhich.the-'employee
particiiates the unemployment insurance scheme in accordance with the labour

regutaiions and the workihg period for which the employee has received severance

allowance from the GrouP.

The severance allowance is accrued at the end of the reporting period on the basis that

each employee is entitled to a half of an average monthly salary per each working year,

I

(
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.18 Provision for severance allowances (continued)

The average monthly salary used for calculating the severance allowance is the

employee' javerage s'alary for the year prior to the consolidated balance sheet date.

This allowance will be paid as a lump sum when employees lerminate their labour

contracts in according with current regulations.

2.19 Unearned revenue

Unearned revenue includes short{erm and long-term unearned revenues on the

consolidated balance sheet. These unearned revenues recognised the amounts paid in

advance for renting the factory roof of a subsidiary to install and operate the solar panels,

the support systeri and the solar rooftop projects with 20 years starting from S^eptember

2020. ine Group records unearned revenueior the future obligations that the Group has

to fulfil during the first five years of the rental contracts. Unearned revenue recognised as

revenue in ttie consolidated income statement to the extent that recognition criteria have

been met.

2.20 Owners'caPital

owners' capitat of the shareholders is recorded according to the actual amount

contributed and is recorded according lo par value of the share'

Share premium is lhe difference between the par value and the issue price of shares and

the difference between the repurchase price and re-issuing price of treasury shares.

Treasury shares

Treasury shares bought before the effeclive date of the securilies Law (ie. 1 January

2O2l) aie shares issried by the Company and bought back by itself,. but these are not

ian"61"O and may be re-issued subsequently in accordance with the Law on Securities.

Treasury shares boughl after 1 January 2021 will be cancelled and adjusted to reduce

the equity.

tJndistributed earnings record the Group's results profit after CIT at the reporting date.

2.21 Appropriation of Profit

The Company's dividends are recognised as a liability in the .consolidated. financial

statementi inihe period in which thetividends are approved by the General Meeting of

Shareholders and the Company has finalised the list of Shareholders receiving dividend

in accordance with Resolution of the Board of Directors'

profit afler CIT could be distributed to shareholders after approval at General Ivleeting of
shareholders, and after appropriation to other funds in accordance with the company's
charter and Vietnamese regulations

16
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.21 Appropriation of profit (continued)

The Group's funds are as below:

(a) Bonus and welfare fund

The bonus and welfare fund is appropriated from profit after clT and subject to

Shareholders' approval at the General Meeting of Shareholders. This fund is presented

as a liability on the consolidated balance sheet. This fund is used for pecuniary rewarding

and encouragement, common benefits and improvement of employees' benefits and

allowances.

(b) lnvestment and development fund

The investment and development fund are appropriated from profit -after clT and

approved by shareholders in the General Meeting of Shareholders. This fund is used for

the use in expansion of its operation or in-depth investments

2.22 Revenuerecognition

(a) Revenue from sales of goods

Revenue from sale of goods is recognised in the consolidated income statement when all

five (5) following conditions are satisfied:

o The Group has transferred to the buyer the significant risks and rewards of ownership

of the goods;
. The Gioup retajns neither continuing managerial involvement to the degree usually

associated wilh ownership nor effective control over the goods sold;
. The amount of revenue can be measured reliably;
. lt is probable that the economic benefits associaled with the transaction will flow to

the GrouP; and
o The costs incurred or to be incurred in respecl of the transaction can be measured

reliablY.

No revenue is recognised if there are significant uncertainties regarding recovery of the

consideration due or the possible return of goods.

Revenue is recognised in accordance with the "substance over form" principle and

allocated to each sales obligation. If the Group gives promotional goods to customers

associated with the purchale, the Group allocates the total consideration received

between goods sold and promolional goods. The cost of promotional goods is recognised

as cost of sales in the consolidated income statement

(b) Revenue from rendering of services

Revenue from rendering of services is recognised in the consolidated income statement

when the services are iendered, by reference to completion of the specific transaction

assessed on the basis of the actual-service provided as a proportion of the total services

to be provided. Revenue from rendering of services is only recognised when all four (4)

following conditions are satisfied:

17
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2

2.22

(b)

(c)
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(d)

SUMMARY oF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition (continued)

Revenue from rendering of services (continued)

. The amount of revenue can be measured reliably;

. lt is probable that the economic benefits associated with the transaction will flow to

the Group;
. The perientage of completion of the transaction at the consolidated balance sheet

date can be measured reliably; and
. The costs incurred for the trahsaction and the costs to complete the transaction can

be measured reliably.

lnterest income

lnterest income is recognised on an earned basis and when it is probable that the

economic benefits associated with the transaction will flow to the Group

Dividend income

lncome from dividend is recognised when the Group has established the receiving right

from investees.

Sales deductions

Sales deductions include trade discounts, sales returns and sales allowances Sales

deductions incurred in the same period of the related revenue from sales of products,

goods and rendering services are recorded as deduction of revenue of that period.

Sales deductions for sales of products, goods or rendering services which are sold in the

period but are incurred after the consolidated balance sheet date but before the issuance

Lf the consolidated financial statements are recorded as deduction of revenue of the
period.

Cost of goods sold and services rendered

cost of goods sold and services rendered are cost of finished goods, merchandises,

materials" sold or services rendered during the period, and recorded on the basis of
matching wilh revenue and on a prudent basis.

Financial expenses

Financial expenses are expenses incurred in the period for financial activities including

"*p"nr". 
oi borrowing; losses incurred when selling foreign currencies; losses from

foreign exchange d ifferences.

Selling expenses

selling expenses represent expenses that are lncurred in the process of selling products,

goods, and providing services.

General and administration expenses

General and administration expenses represent expenses lhat are incurred for

administrative purposes.

2.27

18



AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.28 Current and deferred income tax

lncome tax include all income tax which are based on taxable profits including profits

g"n;rut"O from production and tradrng activities in other countries with which the Socialist

ftepuuric ot vietham has not signed any double taxation agreement. lncome tax expense

comprises current tax expense and deferred tax expense'

Current income tax is the amount of income laxes payable or recoverable. in respect of

tne crrrent year taxable profits at the current period tax rates. current and deferred tax

inorfA U" recognised as an income or an expense and included in the profit or loss ofthe
peiioo, 

"*cept-to 
the extent that the tax arises from a transaction or event which is

iecognised, in the same or a different period, directly in equity'

DeferredincometaxisprovidedinfUll'Usingtheliabilitymethod'ontemporarydifferences
arising between tne tax bases of assets aiO tiaUltitiei and their carrying amounts in lhe

"onso'iidat"d 
financial statements. Deferred income tax is not accounted for if it arises

from initial recognition of an asset or liability in a transaction other than a business

combination thaiat the time of occurrence affects neither the accounting nor the taxable

;;;fli;; loss. DeferreO income tax is determined at the tax rates that are expected to

lppLy io tn" financial period when the asset ls realised or the liability is settled, based on

tdi rates that have been enacted or substantively enacted by the consolidated balance

sheet date.

Deferred income tax assets are recognised to the extent that it is probable that future

Lxable profit witl be available against-which the temporary differences can be utilised'

2.29 Related Parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries,

iontrol, or are controilld by, or are under commbn control with the Group, including

notJing 
"orpunies, 

subsidiaries and fellow subsidiaries are related parties of the Group.

Associates and individuals owning, directly or indirectly, an interest in the voting power of

the Group that gives them sigiificant influence over the Group' key management

p"itonn"i, including the Board'of Directors and Board of Management and close

members 
'of 

the family of lhese individuals and companies associated with these

individuals also constitute related parties.

ln considering its relationships with each related party, the Group considers the substance

of the relationships not merely the legal form

2.30 Segment rePofting

A segment is a component which can be separated by the, Group ef9a9:9^i:,:ales of

gooAi oi rendering ot."iu""t ("business se-gment"), or sales 
"l 99?dt ?Lt^"Lgering 

of

Iervices within a- particular eionomic enviionment ("geographical segment"). Each

iegrent is subject io riit<i inO returns that are different fiom those of other segments A

iqirrt"ul" segment ii- tre Group's business segment or the Group's geographical

segment.
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2.31

Cash on hand
Cash at bank
Cash equivalents

INVESTMENTS

lnvestments held to maturitY

As at 31.12 2023
Cost Book value

FormB09a-DNiHN

31.12.2023 31.12.2022
VND VND

450,061 ,516 790,512,114
66,432,200,002 70,065,229,828

- 317,000,000,000

66,882,261,518 387 ,85s,7 41 ,942

As al31 .'12.2022 

-

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Accounting estimates

Thepreparationoftheconsolidatedfinancialstatementsinaccordancewith
vietnamese Accounting standards, the vietnamese coporate Accoungitng system and

applicable regulations on preparation and presentation of consolidated financial

siatements rdquires the Board of Management to make estimates and assumptions

that affect the ieported amounts of assets and liabilities, the disclosures of contingent

assets and liabilities at the date of consolidated financial statements and the reported

amounts of revenues and expenses during the financial year'

The areas involving significant estimates and assumptions are as follows:

. Estimated useful life of fixed assets (Note 2 11 and 12)'

. Estimation of provision for doutful oeuts lNote 9) and provision of decline in value of

inventories (Note 1 0);
. Recognition of deferred tax assets for difference belween tax base and accounting

base (Note 23).

Such eslimates and assumptions are continually evaluated They are based on

historical experiences and other factors, including expectations of future events that

may have a financial impact on the Group and that are assessed by the Board of

Management to be reasonable under the circumstances

CASH AND CASH EQUIVALENTS

\
:

)

4

(a)

Book value
VND

1,049,000,000,000 1,049,000,000,000

95,000,000,000

Cost
VNDVND

Short-term

Termdeposits(i) 1,834,500,000,000

VND

1 ,834,500,000,000

Long-term

Term deposits (ii) 76,000,000,000 76,000,000,000

20
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(a)

AN CUONG WOOD-WORKING JOINT STOCK COMPANY

As a131.12.2023 

-

INVESTMENTS (continued)

lnvestments held to maturity (continued)

(i) As at 31 December 2023, short-term investments held{o-maturity represent term

deposils at commercial banks with remaining maturities of less than 1 year and earn

interest at the rate of approximately 4.9%-11.5% per annum (as at 31 December

2022: 50/o - 12yo per annum). Besides, the Group has pledged vND343 billlon of term 
1

deposils at banks as collateral assets for the Group's borrowings (Note 21) l

(ii) As at 31 December 2023, long{erm investments held{o-marturity comprise or term /
deposlts at commercial bankJwith the remaining period more than 12 months and

earn interest at the rate of 4.8% per annum (as at 31 December 2022: 11.5ok per

annum).

lnvestments in associate and other entity

FormB09a-DN/HN

As a|31.'12.2022

(b)

Book value
VND

Provision
VND

Book value
VND

Provision
VND

Fair
value
VND

Fair
value
VND

lnvestment in associate
Thang Loi Homes Joint

Stock Company (--)

lnvestment in other entitY
Thang Loi Group Real

Estate Joint Stock

Company

405,880,434,733 o

't 19,200,000,000 (.)

401,631 ,200,000 (.)

1119T91Y (.)

(.)

(*)

As at 31 Decem ber 2023 and 31 Decembe r 2022, lhe company had not determined the fair

value of these investments for disclosure in the consolidated financial statements since their

shares are not listed, and Vietnamese Accounting Standards, the Vietnamese corporate

Accounting System and applicable regulations on preparation and presentation of

consolidat6d financial statements do not provide detailed guidance on the methods to

determine fair value. The fair value of such investments may be different from their book

value.

Movements of investment of associate during the year were as follow:

For the period ended For the year ended' 31.12.2023 31.12.2022
VND VND

401,631,200.000
2,400,000,000 393,631,200,000
1,849,234,733 8,000,000,000

405,880,434,733 401,631,200,000

(ii) Pursuant to the Resolution No. 09-2023/NQ-GAC dated 1 June 2023, the Board

of Directors of the Company approved the plan to buy 30% total new shares of

Thang Loi Homes Joint Stock Company

Beginning of year
lncrease ( ii)
Profits sharing from associate

End of year
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

SHORT.TERM TRADE ACCOUNTS RECEIVABLE

FormB09a-DNiHN

Third parties
Ai Linh Trading lmport - Export Joint

Stock CompanY
Hung Thinh Furniture Joint Stock Company
Western City ComPanY Limited
Others

Related parties (Note 37(b))

Third parties
Related parties (Note 37(b))

723,795,484,707 654,268,204,929

31.12.2023
VND

15'1 ,251 ,590,399
77s02J99,414
33,107,012,766

455,818,707,923
5,715,974,205

31.12.2022
VND

138,768,651,350
7 4,441,7 44,824

432,177,693,461
8,880,115,294

As at 31 December 2023 and 3',1 December 2022, lhe balances of short-term trade

accounts receivable which were past due amounting to vND111,330,045,831 and

VND53,015,479,41 1 respectively as presented in Note 9.

SHORT.TERM PREPAYMENTS TO SUPPLIERS

31.12.2023
VND

18,595,337,242
398,940,400

31.12.2022
VND

39,194,877 ,973
3,802,046,000

18,994,277,642 42,996,923,973

As at 31 December 2023 and 31 December 2022, therc was no third-party supplier who

had a balance accounting for 10% or more of the total balance ofshort{erm prepayments

to suppliers.

22
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(a)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

LENDINGS

Short-term

Novareal Joint Stock ComPanY (-)
Olhers

(b) Long-term

Novareal Joint Stock ComPanY (.)

Third parties
Entrusted-investment (.)
lnterest receivables (Note 7)
lnterest income
lnterest income from enlrusted-investment (*)

Deposits
Advances to emPloyees
Others

Related parties
Deposits for purchase of apartments

(Note 37(b))

115,551 ,132,127 2,050,000,000

31.12.2023
VND

114,021,132,127
1,530,000,000

FormB09a-DN/HN

31.'.12.2022
VND

2,050,000,000

31.12.2023
VND

142,526,415,151

31.12.2022
VND

(-) According to Resolution No. 01-2021/NQ-GAC dated 11 January 202',l of the Board

of Directdrs, the company signed the purchase option agreements with, Novareal

Joint stock company'(,,Niova-real") for real estates of the Novaworld Phan Thiet

piol"ci ano has bep6sited vND285 OZ 830,311 in 2021. Pursuant to the above

5grL"r"ntr. until 15 March 2023, the company can decide whether to exercise or

n5t the real estate purchase option. According to the confirmation of buy-back

comm jtment with Novareal signeb on 20 Aptil2023 and the liquidation minutes dated

11 October 2023, the Company decided to not exercise the real estate purchase

option and the deposits will be iotlected from Quarter lV 2023 to 2025, Accordingly,

tfie Company collbcted VND28,505,283,033 on 3 November 2023. The interest rate

Gapplied al'13ok per annual until september 2023 and then at 1 5% per annual. The

Group recognised the above interesl income in the consolidated financial statements

for thb yeaiended 31 Decembe r 2023 and for the year ended 31 December 2022'

8 OTHER RECEIVABLES

(a) Short-term

31.12.2023
VND

114,730,527,301
99,490,956,'156
47,465,864,466
10,867,216,930
4,O80,242,133
1,242,279,970

9,904,981

31.12.2022
VND

'1 56,017,700,000

23,266,215,447
18,720,311,067
9,596,179,470
2,878,744,878

68,543,625

9,318,000,000

277,886,991,937 219,865,694,487
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(a)

AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

OTHER RECEIVABLES (continued)

Short-term (continued)

(*) The Company entrusted Vinacapital Fund Management Joint Slock Company
("Vinacapital")to invest in corpordte bonds and earned an expected interest atlhe
iri" "i r"s.gv" p",. ,nn6 a'ccording to the entrusted-investment contract No.

cgzozloot dat6d 5 February 2021 si-gned between the companyand vinacapital,
These bonds matured on 30 Decembet 2022. At the date ol these llnanclal

iiui"r"ni., Vinacapital is in the process of dealing with bond issuer to collect this

investment. The Company collect;d the interest of VND7,778,630,137 on 3.January

)oze ino tn" principat otvt1o+t,at e,o 16,556 on 9 June 2023. According to,Board

oi Manageme'nt,s assessment, this investment will be fully recovered and hence,

tn"ru'" n"o impairment indicator which requires a provision to be made'

Long-term(b)

31.12.2023
VND

3',t.12.2022
VND

Deposits (.. )
lnterest receivables (.)
Other deposits

Receivables that were Past due:

Hung Thinh Furniiure Joint Stock

Company
No.1- Lao Cai lnvestment

Construction and Trading Jolnt

Stock Company
Long Giang lnvestment and Urban

Development Joint Stock

Company
An Gia Hung lnvestment

Construction Joint Stock ComPanY

Hung Thinh lncons Joint Stock
Company

Others

- 285,052,830,311
5,681,532,440 68,790,574,235

15,950,285,327 13,100,249,613

21,631,817,767 366,943,654,159

(--)Asat3lDecember2023,thedepositisclassifiedaslendingaccordingtothe
confirmation of not exercising the real estate purchase option with Novareal Joint

Stock Company signed on 20 Aptil 2023 which is presented in Note 7

9 DOUBTFUL DEBTS

31.12.2023
Recoverable

amou nt
VND

OYerdue
periodCost

VND

Provision
VND

66,759,830,333 33,453,666,638

1'1,758,568,349 8,230,997,844

Over 6 months,

33,306,163,695 under 3 Years

Over 6 months,

3,527,570,505 under 1 Years

4,735,807,80',1

3,338,942,60',]

6,700,609,266 4,211 ,BO1 ,232
18,036,287,481 8,315,506,476

4,735,a47,801

3,338,942,601

2,488,808,034
I ,7 2A ,7 81 ,005

Over 3 years

Over 3 years
over 6 months,
under 1 years

Over 6 months

11'1,330,045,831 54,211,972,190 57,118,073,641

24



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

I DOUBTFUL DEBTS (continued)

FormB09a-DN/HN

Cost
VND

Recoverable
a mou nt

VND

Receivables that were Past due:

No.1- Lao Cai lnvestment
Construction and Trading Joint Stock

Company
Long Giang lnvestment and Urban

Development Joint Stock ComPanY

An Gia Hung lnvestment Construction

Joint Stock ComPanY

Others

1O INVENTORIES

1 1 ,851 ,509,82;

53,015,479,411 21 ,251 ,254,971 31 ,764'224,435

31.12.2022

Provision
VND

('18,919,'194,630)

(5,167,458,91 1 )

(8,759,996,389)
(3,171,687,438)

IIry1'*) 1 ,491,571 ,A74,416

18 ,7 99 ,490 ,297

5,235,807,801

4,094,67 4,296
24 ,BB5 ,507 ,O17

9,399,745,149 9,399,745,'149

5,235,807,801

4 ,094 ,67 4 ,296
13,033,997,189

Over 2 years,

under 3 years

Over 2 years,
under 3 years

Over 3 years
Over 6 months

I

Goods in transit
Raw materials
Tools and supplies
Work in progress

Finished goods
Merchandise
Finished goods in

transit

45,208,363,802
557,485,101,721

9,7 56,7 69,432
17 4 ,198 ,297 ,205
206 ,412 ,425 ,952
162,155,014,106

15,306,502,139

66,569,788,797
698,496,904,016

254,058J90,275
257 ,228,857 ,354
208,346,077,960

6,871,256,014

Provision
VND

(12 ,17 0 ,303 ,242)

(4,817,028,393)
(6,267,073,649)

\1 ,459,502,423)

Cost
VND

Cost
VND

1 ,170,522,474,357

Movements in lhe provision for decline in value of inventories during the year were as

follows:

y!:-l*)

For the year ended
31.12.2023

VND

24,713,907 ,707
11,304,429,661

For the year ended
31.12.2022

VND

29,575,360,134
(4,861,452,427)

Beginning of year
Provision/ (Reversal of provision) (Note 30)

End of year

25

36,018,337,368 24,713,907,707

Provision
VND

period
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(a)

AN CUONG WOOD-WORKING JOINT STOCK COMPANY

PREPAID EXPENSES

Short-term

Tools and su pplies

lnsurance
Rentals
Advertising
Showroom and samPles
Others

(b) Long-term

Land rental (*)
Office and factory renovation
Tools and su pPlies

Rental
Others

14,935,644,627 44,987,623,366

31.12.2023
VND

7,293,424,229
1,096,844,420

824,572,477
699,321,362
520,778,507

4,500,703,632

FormB09a-DN/HN

31.12.2022
VND

8,833,303,472
1,700,396,340
1,132,844,304

12,928,019,500
8,982,698,832

11,410,360,918

I

31.12.2023
VND

157,173,459,051
1s,657,450,560
9,268,007,082
1,955,823,931
4,980,542,460

31.12.2022
VND

161 ,896,253,581
12,349,834,490
9,610,550,560
2,001,933,729
6,092,789,117

187,035,283,084 191 ,951 ,361,477

(.) Land use right of land plots located in Binh Duong Provice have been pledged for

short{erm borrowings with banks (Note 21).

Movements of long{erm prepaid expenses during the year were as follows:

Beginning of year
Increase
Allocation during the Year

End of year

For the year ended
31.12.2023

VND

191 ,951,361,477
22,720,307,059

(27 ,636,38s,452)

For the year ended
31.12.2022

VND

190,080,570,500
28,512,799,532

(26,642,008,555)

26

187,035,283,084 191 ,951,361 ,477
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(b)

AN CUONG WOOD-WORKING JOINT STOCK COMPANY

FIXED ASSETS (continued)

lntangible fixed assets

Land use rights
VND

8,090,909,091

Software
VND

24,477,658,255
1,936,311,142

FormB09a-DN/HN

Total
VND

32,568,567,346
1,936,311,142

Historical cost
As at 1 January 2023
New purchases

As at 31 December 2023

Accumulated amortisation
As at 1 January 2023
Charge for the year

As at 31 December 2023

Net book value
As at 1 JanuarY 2023

As at 31 December 2023

8,090,909,091 26,413,969,397 34,504,878,488

1,843,415,183
221,804,518

17,463,431,933
3,161,231,293

19,306,847,1',|6
3,383,035,811

2,065,219,701 20,624,663,226 22,689,882,927

6,247,493,908 7,014,226,322 13,261,720,230

6,025,689,390 5,789,306,171 1 1 ,814,995,561

13

Historical cost of intangible fixed assets fully amortised but still in use as at 31 December

ziizi ias VND3,668,8-52,090 (as at 31 December 2022: VND3,398,852'090)'

Asat3lDecember2023,intangiblefixedassetswiththecarryingValueof
VflfOO,OZS,Oee g90 (as at 31 Decemler 2022. VND6,247,493,908) were.pledged with

banks'as 
"""uiity 

foi short{erm borrowings granted to the Group (Note 21)'

CONSTRUCTIONS IN PROGRESS

31.12.2023
VND

31.12.2022
VND

Management software
Office and factory renovation
Machinery and equipment
Others

18,628,673,191 934,020,000
1,398,323,099 958,351,030
939,191,330 2,577,468,673
575,858,282 120,334,430

21,542,045,902 4,590,174,133

28



13

AN CUONG WOOD-WORKING JOINT STOCK COMPANY

Beginning of year
lncrease d uring the Year

End of year

SHORT-TERM TRADE ACCOUNTS PAYABLE

Third parties
VRG Kien Giang MDF Joint Stock

Company
Vina Eco Board Limited
Others

Related parties (Note 37 (b))

CONSTRUCTIONS lN PROGRESS (continued)

Movements of the constructions in progress during the year were as follows:

21,542,045,902 4,590,174,133

FormB09a-DN/HN

VND

31.12.2022
VND

55,556,5',18,023
20,560,698,097

270,577 ,217 ,913
819,911 ,414

For the year ended For the year e1{9!-31.12.2023 
31.12.2022

VND

4,590,174,133 1,425,546,949
16,951,871J69 3,164,627,184

14

15

263,319,483,521 347,514,345,447

As at 31 December 2023 and 31 December 2022, there was no balance of shortterm

trade accounts payable that was past due,

SHORT.TERM ADVANCES FROM CUSTOMERS

31.12.2023
VND

56,115,551,218
20,290,814,232

182,905,700,4',l8
4,007,417,653

31.12.2023
VND

174,455,445,430

2023 and 31 December 2022, there was no

accounting for more than 10% of the total

31.12.2022
VND

160,976,991 ,093Third parties

As at 3'l December
who had a balance
advances.

third-party customers
balance of short-term

29
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

Slaff costs
Based-investmentperformance fees to

VinaCapital
Others

19 OTHER SHORT.TERM PAYABLES

Appropriation to the charitY fund
Dividends payable to shareholders

(Note 26)
Compulsory insurances
Olhers

Beginning of year
lncrease
Decrease

End of year

PAYABLES TO EMPLOYEES

Payables to employees represent salary and bonus payable to employees'

SHORT.TERM ACCRUED EXPENSES

31.12.2023
VND

11,242,722,945

6,000,000,000
5,163,273,888

FormB09a-DN/HN

31j2.2022
VND

15,399,1 40,373

6,000,000,000
9,171 ,778,278

22,405,996,833 30,570,918,651

31.12.2023
VND

321,548,500
621,550,388

1,364,724,653

31.12.2022
VND

2,1 35,000,000

262,857,700
641,512,793
758,646,682

2,307,823,541 3,798,017,175

BONUS AND WELFARE FUNDS

Movements of bonus and welfare fund during the year were as follows:

For the year ended For the year ended
31.12.2023

VND
31.12.2022

VND

39,016,837,567 2,666,298,490
54,699,030,232 s3,997,434,435

(7O,042,150,631) (17,646,8e5,358)

31

23,673,717,168 39,016,837,567
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

22 PROVISIONS FOR LONG.TERM LIABILITIES

Provisions for severance allowances
Provisions for dismantling costs

Deferred tax assets:
Deferred tax assets are recovered than

more 12 months
Deferred tax assets are recovered within

12 months

Beginning of year
Consolidated income statement credit
(Note 35)

End of year

Details of deferred tax assets:

Deductible temporary differences

14,267,258,827 10,786,319,167

31.12.2023
VND

4,390,514,998
9,876,743,829

31j2.2023
VND

2,399,843,424

8,597,206,643

VND

9,316,601 ,049

1 ,680,449,018

31.12.2023
VND

10,997,050,067

FormB09a-DN/HN

31.12.2022
VND

2,786,319,167
8,000,000,000

31.12.2022
VND

1,757,263,833

7,559,337,216

VND

8,296,812,439

1 ,019,788,61 0

31.12.2022
VND

9,316,601 ,049

DEFERRED INCOME TAX

Deferred income tax assets and liabilities are offset when there is a legally enforceable

rioht to offset current tax assets against current tax liabilities and when the deferred

inlome taxes relate to the same taxation authority.

10,997,050,067 9,316,601,049

The movement in the deferred income tax assets, taking into consideration the offsetting

of balances within the same tax iurisdiction, were as follows:

For the year ended For the year ended-31.12.2023 
31.12.2022

10,997,050,067 9,316,601 ,049

TheGroupusestaxraleof2Ookfordeterminingdeferredtaxassets.Deferredtaxassets
;;j"V;;U f., a"or"iioL i".pot,|.v differ6nces relating to accrued expenses and

provisions.

Deferred income tax assets are recognised to the extent that it is probable that future

tr-r;i;;rr;fi15;ill be avaitabte against"which the temporary differences can be utilised'
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(a)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

OWNERS'CAPITAL

Number of shares

Number of shares registered

Number of shares issued

Number of shares rePurchased

Number of exisling shares in circulation

(b) Details of owners' shareholding

3'1.12.2023
Ordinary

shares

75,463,154
29,571,819
27,242,397
1 8,51 0,536

150,787 ,944

(c) Movements of share caPital

Ordinary shares

VND

31.12.2023

150,787,946

150,787,946_

150,787,946

FormB09a-DN/HN

31.12.2022

135,846,122

135,846,122
(9,600)

135,836,522

31 .12.2022

NC Viet Nam Investment Ltd.

Sumitomo Forestry (Singapore) Ltd.

Whitlam Holding Pte. Ltd.

Others

50.0 5

1 9.61

18.07
12.27

Ordinary
shares %

67,984,860 50.05
26,641 ,279 19.61

24,542,700 18.07

16,667,683 12.27

100 135,836,522

Treasury
shares

VND

100

Number of
shares Total

VND

As al1 January 2022

New shares issued (Notc 25)

As at 31 December 2022

New shares issued (Note 25)

Re-issuance of treasury
shares

As at 3'1 December 2023

876,503,440,000 \653,23O,147) 875,850,209,853

481,957,780,000 - 481,957,780,000
87 ,640,7 44

48,195,774

135,836,522

14,941,824

9,600

1 ,358,461 ,220,000 (653,230,147),

1 49 ,418,240,000

- 653,230,147

1 ,357,807,989,8 53

149,4'l 8,240,000

653,230,147

':'*::
1 ,507,879,460,000

Par value per share: VND10,000.

34
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

25 MOVEMENTS lN OWNERS' EQUITY (continued)

(i) Pursuant to the Resolution of the Annual General Meeting of shareholders No.

o7.2o23tNQ-GAcdated26Aplil2023,itwasapprovedfortheapproprialionof
the bonus and welfare fund and lhe investment and development fund at lhe rate

of 5% on profit after tax in the audited consolidated financial stalements of the

Group as at 31 De}ember 2022, equivalents to VND30,779,064,467 for each fund

and the appropriation of the charity fund amounting to VN D5,000,000,000

(ii)PursuanttotheDecisionNo.33-2023iQD-SXGACdated31May2023,lhe
ChairmanofAnCuongWood.Workingl\4anufacturingCompanyLimitedapproved
the appropriation of t6e bonus and welfare fund at 8% and the investment and

development fund at 5% on profit after tax in the audited financial statements of

AnCuongWood-WorkingManufacturingCompanyLimitedaSat3lDecember
2022, eqJtivalent to VNDro,559,114'997 and VND12,849,446,873, respectively'

(iii) Pursuant to the Decision No. 21-2023/QD-MLC dated 10 May 2023, the chairman

of Maloca Company Limited approved the appropriation of the bonus and welfare

fund at the rate of 8% on profit after tax in the audited financial statemenls of

Malloca Company Limited as at 31 December 2022' equivalent to
VND3,360,850,768 and the appropriation of the investment and development fUnd

at the rate of 50/a ot, profit after tax in the audited financial statements of Malloca

Company Limited as at 31 December 2022, equivalent to VND2,1 00,531 ,730'

(iv) Pursuant to the Resolution of the Board of Directors No. 10-2023/NQ-GAC dated

21 June 2023, the Resolution of the Annual General Meeting of shareholders No.

07.2023/NQ-GACdated26April2023,theCompanyapprovedtheplantoissue
ordinary shares for the 2nd dividend payment of 2022 at ratio 11% (100:11),

Accordingly, as at 26 July 2023,lhe Company,s charter capital has increased by

vND14g:4i8,240,000, which is equivalent to 14,941,824 shates with voting rights'

(v) Pursuant to Resolution of the Board of Directors No. 18-2023/NQ-GAC dated 16

october 2023, the company has approved the divestment of its entire contributed

capitalatAnKhangMDFCo.,Ltdbytransferringshares'ownershipAsatg
November 2023, lhe company has transferred its entire contributed capital.

Accordingly, An Khang MDF Co., Ltd is not a subsidiary of the Company as at 31

December 2023.

(vj) pursuant to Resolution of the Board of Directors No. 1 9-2023/NQ-GAC dated ',I6

November2023,IheGroupapprovedthelstdividendpaymentof2023bycash
for existing shareholders at the rate of 7o/o al par value of each share, equivalents

to VNDl 05,544,842,200.

(vii) Pursuant to the Resolution of the Annual General Meeting of shareholders No

07-2023/NQ.GAC dated 26 Aplil 2023, the General Meeting of Shareho|ders

approvedtheplantoissueSharesinESOPforemployeesfromtreasuryShares'
Accordingly, ih" Corpuny's treasury shares of 9,600 shares were sold to
employees at par value on 23 November 2023

JO



AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

26 DIVIDENDS

For the year ended For the year ended
31.12.2023 31.',12.2022

VND VND

Beginning of Year 262,857,700

lncrease 254 '963 '082,200 903'117 
'07 

0 '200 ,

Payment in cash (105,486' 1 51 ,400) (464'650 732 500)

Paymentinsharesi|49'418,240,000)(438'203'480'000)
End of year 321,548,500 262,857,700
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

27 EARNINGS PER SHARE (continued)

(b) Diluted earnings Per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings

per share to take into account:

. the after-income tax effect of interest and other financing costs associated with dilutive

potential ordinarY shares, and
. the weighted average number of additlonal ordinary shares that would have been

outstanding assuming the conversion of all dilutive potential ordinary shares.

The Group has no ordinary shares lhat have a dilutive effect during the year and until the

date ofthese consolidated financial statements. Therefore, the diluted earnings per share

shall be equal to the basic earnings per share

28 OFF BALANCE SHEET ITEMS

Foreign curencies

As at 31 December 2023, included in cash are balances held in foreign currencies of

US$482,901.8 vd EUR51,198.18 (as at 31 December 2022: US$451,559 and

EUR15,434).

40
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

g7 RELATED PARTY DISCLOSURES (continued)

(b) Year end balances with related parties

FormB09a-DNiHN

5,900,700,000
3,417,300,000

31.12.2023 31.12.2022

Short-term trade accounts receivable (Note 5)

VND
I

l

TrungHieuPlywoodCompanyLimited5,715,974,2058,880'115'294

Short-term prepayments to suppliers (Note 6)

Thao Nghia Thanh One-l\4ember Company
Limited 398,940,400 3,802,046'000

Other short-term receivables (Note 8(a))

Ms. Nguyen Thi Kim Thoa
Ms. Vo Thi Ngoc Anh

9,318,000,000

4,007,417,653 819,911,414

I nvestment i n assoctafe

Thang Loi Homes Joint Stock Company
( N;te 4(b)) 405,880,434,733 401,631,200,000

Short-term trade accounts payable (Note 14)

Sumitomo Forestry Vietnam Company Limited - 516,978'154
Thao Nghia Thanh One- Member Company
Limited 1,516,282j00 302,933,260

Sumitomo Forestry (Singapore) Ltd. 2'491,135'553
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